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Bit (RMEEFEX
Bfi. BARHITHEX
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(CIPS) 55 N IR Mk 5% 4 Ml 3L Al s . A
2 2025 R, £ 33 NEFIZ 37 KT
PAEEEA N TIEHAT, CIPS M 1700 REK
S 5%, AR 190 MEFAMX . 2024 4
A4E, CIPS RGuEEIL S 175. 49 Jifeot, [
WK 42.60%; AFEALEELSS 821.69 JiZE, [HH
WK 24.25% 5 HIJAFENS 3.05 %, HYY

FtE THBEXNSETER

&8 6523. 90 1470 °. K G E B RE m T
SR, R\PELHMBEEEY K, BHK
SRTH b A 5y M Rl 58 2 sk 1) CIPS if#% 5K
Bl CIPS 5 SWIFT 2 [H] & 3 1) 35 38 22 38 7 th A
BT S 52 S AT H 26 % B3R, BB 2 52 5l ik
CIPS LR H LB T, X BEHETH R A8k Hh
AR, teAh, S5 EHERFEE K — D
T RN, Al B 2 MR AT LR 4 e
BN NIRRT EEGS HA R, LEHEZ) CIPS [
WAL R R B S AT AR A T

< 7.1 CIPS RGN 55EHE

BRZEE 123.06 H1Z7T
BRZEH 661.33 HE
PETIITE ~1860 57T

B JEE 388 3 003 Bl 50 A 4 ik 2R i 2 it 7 12
HEZNE FHENEE /5 LE CINRD #HAT A 5 5 45
B RS 47 A 7E 2022 FFEH G UK, Rt O
r LA L ROR S, IR SR VRSN E ARAT AE BN LR
ATHESL R 5 RN AR SR - (Special
Rupee Vostro Accounts, SRVA) HIELEE, 2023
ENOAE AW B R fTEcRE . &
INFLFEL HNE . E R PH ISR Y Y 22 A 5K
FFBET SRVA®. 2023 4 EJJ FE AR 1 2 2 B A T 45
F IFEEIEENTT SAME R RS, #H5)
% B M TS B A Z 455, 2023 £ 8 H
BV FE 5 BT TG P S 3038 — B A T &5 LR Y R
WAZ 5 2024 SFFS L - i EL B AR R
WK MRE 5 B0 R 2 B R 5 A T a5 LA

FE A RRAT, <2024 SESAHMA RISAT RN bl

https://worldtradescanner.com/

Russia, India target $100B in trade at record highs

H N o ! R W —

RANSACTION
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FbbsE
175.49 H1Z7o 42.6%
821.69 HE 24.25%
~2135 A7t 14.8%

2 )5 R KRR TR, 2024-2025 4R, ENFEE
5% Wi i X0 57 5 B0A B T A4 5k 1) 687 44
FEou°, WP HAGYE LR, WILR G AL
G CIAE) 96%' .

I B b DX T AR T 4 BRHE B HE ) X 4 4 i
— Ak, BRARXTSE TR, B 2017 45, Ep
JBv SoRVGW. RE. FEREEE R T WA
A, ey rESE. AR, HHE
SRR G, 2023 4E 8 ], ENE PRI,
ThoR PG 2% [ o 25 28 it fife 46 o S IE 2R T
“CENJB - kT - e I A Hh B 1 5 5 A AR HE
27 2023 455 ARG 42 mARBRES b, $H
A5 N\ B 2R R AE X P B2 5 B A A A
TR ARG — HI AR B I AELE 7. 2025 4F

HEARBATE IS,  CRAT 2025 B | @ERDLECFITREFFSHESE (F) > .

India Briefing, India, UAE Commence Crude Oil Trade Using Local Currency Settlement (LCS) Framework

India-Russia Business Forum Chairman highlights expanding cooperation as Putin arrives in New Delhi

ASEAN LEADERS’ DECLARATION ON ADVANCING REGIONAL PAYMENT CONNECTIVITY AND PROMOTING LOCAL CURRENCY
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2 H, ENJE. IoRVG W AIZR [E =5 AT B E R
4 —W “AMLHHESREERRE" , 9K
TEMEZL T 3& Mg 35522 5 52 . Jd ik fj Ah %5 1%
SATIRAR, G BRAT R ERE AR UE, B R
TN ERRA. fERDARS R 5 LK E
FEAL B2 A, T HAE SR 300 TIE 25 F 58 G\ AE
PN EIEAE G B AR AT B HE 42 52 it LA
K, HRVGVE. ENE e VE R 2% [E 2 (8] (1 XA
RO 28 5 07 23 BT s, T EE
2025 S T H, AR WA 5 ML B F] 141
fe.3570 (B{E) , BEFERBIN 67 12ETF
B 112%, ENRE SR PE ARAT FRoR, iZEdE Ok
F| 2024 FE A EAL 5 M 162. 8 {3 TT I 87%,
A B A 5 % AR A 2024 4 1) H 45 5020
FUHEE 2025 SR 1 7568 1 7.

AR X B B B S ARG H
R Rk 0f 36 T A, RN R 5 5
Beit. PIERPE AT E, CHEE. PE,
T HI L BREMIT . FE R E @ Tk R,
RFRGHRATMEH, E5HERBET. &%
FEMR L BB RUA A RS0, FERRIRR 4T
B te Al hi i RS AT R A
PN ST H R, 5% T 7E B0 R 5 PG
T, B AR mETsSE. HE
HRATPLAE FT DL 1 JE SWIFT (4R AT 1) R S kAT
Lo FIFAA TR MEEE AL (AMF) T 2018 4
AL T ) B A1 b X 5 355 2 R S A
F4t Buna, SCREALHGVD AR B IR | B 15¢ 2 dedt v 2
L) HEEAUR R RBEAEN B 2 PR A B,
[Fi] BN JeR) 5 3 0 A KOG 55 Bl bR i B L, B EAR
BB R AA E K RS B e — ke, JRTR

SRR G AP R 5 R ) o Buna CL3%
AN 110 KGR, & H LA 5 8208 15000
Z°, MdERTE, Buna RS HRITEE
BEAT i 21 v ) BN 2555, KR4 4 1 1% SeAQEE
AT AR 3T BRI 11, A SOA I AR B PR
JRA R 2 B

S B X320 A T B 1T 45 ) 245 7 AN W7 g
J&, FEZ RGBT RN 36 0 i ks,
ettt SR EAERHES). R
] 5% 930 DA B o [ AR 57 5 Ak fE 2 T, TE AR AR HE
ARG E, VARRMRRT 36 70 3l I #h S BUA K
B P AU . Hp ] 7R B R A TR A
KHEFFELIE KR S, BRMEA T HA TS
HAZ G MK, A% [ deq7 U B bl
o BhAh, Wk E P R T X S 4
RN TR, 2202546 H30H, fECE
55 43 N [E GO IX 25 8 000 A T B i, 3L
32 R IAT A AL, RIS 4. 5 Ji G e AR T ©s
X 2025 4, A E N RARAT -5 6035 B0 R G
BREL RHEIL PEMT. BREEAMG 11AE
SR Bl X AR AT BB T Y R A T XA AR
MEFEYN, HHRMBIAS] 17135 L AR .
H A e q7 T INHE X S5 1F, T 2014 4F
AL T EIBRAAERE S, FEE N BN e P
ZFHE. kT, FEFREE S ANDREERET
TR E S BV T 2024 45 4E
VDX 3 AR K B R K B T B e HERE R (2024
2T45) ), TEFEA 3G/ BT Bk e 1Ak 1,
BEBET 2500 A4 EDRE 5 LA A5 LG TUE 4 E 1,
B E R AR 0 B0 BE A LL I B Ah, Bl DX 4 4
HAES bR .

1 HRPYIEYET: Central Banks of Malaysia, Indonesia and Thailand harmonise and broaden the scope of Local Currency Transaction Framework to

encourage transactions in local currencies. https://www.bnm.gov.my/-/lctfog-pr

ENEEJE VYT hril kL, September 19, 2025, Indonesia boosts ASEAN trade with record $14.1 B local-currency deals

Central Banking, UAE to link payments system with Indonesia and Ethiopia

https://one.buna.co/

Theasianbanker, Buna poised to transform cross-border payments in the Arab region and beyond.

R RRAT (B

HZASRAT, https://www.boj.or jp/en/intl_finance/cemcoa/index.htm

RS, 2024 4F 7 3, RCEP MESL T HEE N R E B (LAY BRI R 7
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0 PIB Inida, Ministry of Finance Year Ender 2024: Department of Economic Affairs.
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818 AZIE ARG #, 5 B 1 48 S AR (1) L
A 1. 8%, FRBARGA AR T H 4 1) S BR A 3248
fik. fENZM, 2025 4 L4, PEBEDH
N R TEES AT S FUL R 12. 4 Jideo0, 5 1F
TR 5 B AT & A 27, 2%, IX R EH BAR
AT S O I K, (H LS R B T ik
IRTE, AR B A0 ST R P AR 5
o

7.3.2 BREREVEEIOE, TS SN A
BRI

WM X IR 5 — AR RS T S A R
GBI A R R, BB TR T S R
ST RGP R ERE, KiEdR e TR
FHAZS L ERARE, BORAER T %48 b 15 58 5C
e

7R 7 0 R S A B (1 AT X . R
2024 45 F, & 13 M AR (P2D
T ST BOETE K4 S AKAS A (P2P)
SEATBEGE I H . 4K 2022 SE R B T 4R RY
H Bt B 3E X 38, £ 3% 82 (Regional Payment
RPC) , i 32 KF A M 3 A,
RPC {4 Bk 7 N 2 ZEH) R R BR AT, BRAR T AR IF
% T A B IE). 2025 4E, RPC & HI & ¥ 5
MERYEINESRSANMER, BIHAEK
JIHEBN A T S8 3 AT — R Pty s 7EXKIRA
PE. A MR D L RS T, HiIX sE
B AT IEFESEFN K o BTN 1) PayNow A2z [H

Connectivity

N R E Bt 2025

BIS, Project Nexus, Enabling instant cross-border payments. July 2024.

LS S S

BIS, Project Nexus, Enabling instant cross-border payments. July 2024.

6 HES TS
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FtE THBEXNSETER

K PromptPay R Ih L T BB &R, 1 52K
PHIE ) Dui tNow FTE[JEE Je P4 V[ QRTS 4R pk iz
17 7L B brid BT 68 0 58 n .
ENERVEIE. Hokigr. FFEMdE. BRERITE
YE 1) Nexus T H X A [6] [H 5 BV IR 52 A 5 48 2 [A)
T AT T hn i, XA RFBER L
NGB E K e R, AR LS
Nexus “F & L — &, IEWm B #kE R
W, 5T Nexus A 75 % 70 4% %“ﬁ@_f‘?ﬁ%
70 N KB SRR FR, ian R R g E,
i HE 2415 Ay, X — B, IBE R
HERERI M R T A E K, A AR
REM AR AR N S AT —HE, 1E 60 FP N S8 U 5570
o ©2025 4 3 1, 25 EBATIERINHIE AL
S T B R P SE4AR Nexus Global Payments
(NGP), 11 5% Nexus RN HFIZE . ALY
MARBRAET . EBUFMTTSILRS T, KE

M IX B 5 AT R AE S R G E N IE, B
T i R A o

o E 5 5 5 Ak fE ) B AR HLI L S
PRI ST A R 48 BB OB I E MR T R B 4
PEIEEIEIE. 2025 4E 7 H, BB 4Efng—
W OCTEHIRAT, 9 H S8 s MR B AE S A R - Ad
i “AMup Y FEMSSTER . T E R
AR HE 3T 11 15 455 4 AT B I EL IR U7 SR AR AR
HRACIE. BEIEEEBE4h 50 A A X 7% Hh 5l 1E
fEHEE, Bl Z i EER R, fFal2t5RE
L X (A R, SRR, Zh. BB
0 5 R S B X ) L . AR S R A A
(NAPAS) & MLM 25 & S E ML, B VietQR
XHF o AT SRS SOAT, R et mT DLAE
] 5% N ) RS 0 R SO A . RO 28 MY

N BRAT, Status of Bilateral Local Currency Swap Agreements Signed by the People’s Bank of China

Beomhee Han, Renold Abdi, April 17,2025, Enhancing Regional Payment Connectivity Across ASEAN+3 Economies
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PR (KHQR) 4 NERIEI 25, TR 76 7 S A 7%
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XA, EMARMSEE S EEGEE. 2025
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100 JiE P, fERTE 2 RN 30 Z R .
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Tt MR LTI REG — TN
(UPD) T 5¥rims. FIpees. B =R, Jém
IRy AFE BRAR BB R BT DL AL E S
SIS R, J7 (0 e R AR A AL UPT
FHERE /5 B 58 B 3CA s BN BE RuPay R C7E )8
WR AP BENKRET. #rmyk. Frpes s
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M EAT SERF Y AR 5 57

7.3.3 XHUERIARHES P55 S IRIE 2 ot

DX e B ) K Ji e 15 455 S A 2 e i
WIKEN R R, B sorhs RV SOATRIR R & e
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Hor Btk
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REME, BREGLASLH FHAMIERSEE, &
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XA BE 5 75 SR O 3 58 DI e i AR f k.
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WEH Ik E] “ AT T (VP BB
BT PG 2 10 By SR m A (JISR) TUH B 2 58k
HEEEZ .

ZARATH TR MHTE (mBridge) /2 H
AT SO dE V5 I 8 R B 22 1) I B AT B
MIH. Z0HE P E R ET 57
AP« PEEE (&R . ZE (RER
17)  BTBERy CRaTBR e v e 4RAT) DL Brid
HARIT (BIS) QIHTH.OF 2022 &, Wi
BT HifH A AR AT T 2024 SEIIN. TEFARSE
B I, mBridge “F il o) 2 MR HAL 204 (322

< E 4 Eby 2025 AR5 23 1

2 Department of Financial Services , Annual-Report-2024-25, Department of Financial Services, P243, https://financialservices.gov.in/beta/en/annual-report

3 https://www.tranglo.com/blog/cross-border-payment-development-in-the-gcc-region-is-transformative/#:~:text=One%200{%20the%20region’s%20

most,Fund’s%20cross%2Dborder%20payment%20platform
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bR RATHCF R WA SN, 2ERIEE
AMIEFEHEAT (2 T RATHU 7 B8 (CBDO)  H#5
B AT A2 il S H, WlE X 25 1
#% Dunbar. Icebreaker. Mariana. Rialto.
XEITH (Project Dunbar) &M BIS €)%
OE5F M SaEHRR. EEMmAHRIT. DK
VOV B 5 AR AT DU KR i 26 BR AT TT K
Icebreaker = HF . #E 3T, LLESIH
JeWi0r% 575, Mariana T H dvEE . Brhndk.
iy < AT A BIS QT T K, ERE T A A

1 BIS, Project mBridge: Connecting economies trhough CBDC

2 NRETTHNMT: SRR AR MY T

HENMHTRE (A HLHITESME A 5 SR Bitt &
A CBDC [IEBELES ", Rialto N RAET B
ff) CBDC #5145 A+, F& 2025 fEJE i BIS 5L HE
BRI TR v AHT g S [ R, AR
AL AME (FXO A4 5 MAGH R o Je 47 1%
MM S, PASGH R B S04, X e,
AT H 8 2 R A R R AL X B W 4%, Ga gt
T ARG BT MBS B AT 205k, iR Tt T %
SRR, AR T A

30 NREATRINT 47 TRIMBIT 7807 N RMAR LI 3000 70 KR 1 2405 “ P AL

4 BIS: Project Mariana: BIS and central banks of France, Singapore and Switzerland successfully test cross-border wholesale CBDCs. https://www.bis.org/about/

bisih/topics/cbdc/mariana.htm

5 BIS, December 2025, Project Rialto — Technical report : Improving instant cross-border payments using central bank money settlement.
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RS RE MRS RGIATFS B SAT
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B TR FROE TR AL B4k S EARILAE A
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TE A BRI 855 S04 B R I 7 e T REIR B4 12%
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TR B ST MU AR M b e AR T ST IR
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WA NSLPRATE), BE (GENIUS ¥A%) 1
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Mdpat, 55— X e i 56l e 32 ft me
S A AE. 2025 4, VisaffaE M H &4

o S e S

stablecoin-settlement-sees-volumes-growing-2026-01-14/

e, XE . ARKHE. FEAIR,  CRUET: EHERREEEHRE .
FXC Intelligence, THE STATE OF STABLECOINS IN CROSS-BORDER PAYMENTS The 2025 industry primer. 17 July 2025.
KEYROCK and bitso business, Stablecoin Payments, the Trillion Dollar Opportunity.

3 45 2.3 LI AT U °. Mastercard 5
MetaMask. Crypto. com. OKX Fll Kraken £& i %%
WA G ElE, Ca N E H P fERA 1.5
AT )5 s R W s R AR e RadEAT I B
H 75k Move RB) /4 BB 5 B0 IR 55 7
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WA IR, — 2= WM ERE,
WO 2% BE 77525, B EEA L 5 5l R 5
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ML R ZREZHERANMFMizE, &
TN O MR, WA AR RS DU S M
GRBE AT AN, IS BR B,
2022 4F Axie Infinity ff Ronin MF#l B, 43
K 6.21403K 0. BA, FaE Mk X AL 4 4 Rl
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VERE Sy, JuH i NRAT s LS B R T
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FOE 5 B8 AT I R R 2 v ik B S B fe, I
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Bloomberg, July 52024, Crypto transactions accounted for a record 9% of all the remittances sent home to Venezuela last year.
FXC Intelligence, Dec 2025, How stablecoins took on cross-border payments: 2025 in data.

Reuters, Jan 15 2026, Visa crypto chief bets on stablecoin settlement, sees volumes growing. https://www.reuters.com/business/finance/visa-crypto-chief-bets-
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